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A. REGISTRANT IDENTIFICATION

REPORT FOR THE FERIOD BEGINNING

NAME OF BROKER-DEALER: LMT Capital Markets, LLC ‘ ov;@lAL USE ONLY |
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New York, N.Y. 10022 f’ﬂ:@ 2 8§ 2005
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185

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPO NSO

John Trears 217),888.4560

(Area Wl clephone Nuimber)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Haque, Syed N.

(Neme — if individuol, state last, first, middle neme)

. 92-29 Queens Bilvd., Suite 1B, Rego Park, NY 11374

(Address) (City) (State) (Zip Code)

CHECK ONE:

E\ Certified Public Accountant PROCESSED

] Public Accountant
[ Accountant not resident in United States or any of its possessions. MAR 1 7 2005

/?ll L
. FOR OFFIGIAL USE ONLY , ‘/\ém__

nblic accountant

4077 7a-5(e)(2)
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OATH OR AFFIRMATION

T, John Trears e . ¢ , swear (or afficm) that, to the best of
my knowledge and belief the accompanymg financial staterment and supportiag schedules pertaining to the firm of

'LMT Capital Markets, LLC. , as
of . Detember 31, .20 04 are truc and corect. 1 further swear (or affirm) that

ncither the company nor any pactner, proprietor, principal officer or director has any proprietary interest in any aceount
classificd solely as that of a customer, cxcept as follows:

None

Signature -
( f)/ /ﬁé\ e P QJ ,Pfesu:lent

b e .
. - LISSA JEAN e
~-Notary Pubhc State Of New York

) ( S - ?401‘#1]54749735
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This rcport ** " poi aigs- écheck all a;//;uéle boxes):

(a) F"lgﬂlg Pagc p

(b) Statement omew;:ml ng ition.

(¢) Statcment of Income (Loss).

(d) Statement of Changes in Financial Condition.

{¢) Statement ot Changes in Stockholders’ Equity or Partners’ or Sole Proprictors’ Capital,

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

"
R
®
]
R
O
g (g) Computation of Net Capital.
d
O
a
i
a
]

(h) Computation for Determination of Reserve Requiremnents Pursuant to Rule 15¢3-3,

(i) Information Relating to the Possession or Control Requirements Under Rufe 15¢3-3.

() A Reconciliation, including appropriatc cxplanation of the Computation of Net Capital Under Rule 15c3-3 snd the
Cowmputation for Determination of the Rescrve Requirements Under Exhibit A of Rule 15¢3-3,

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methads of
consolidation.

()} An Outh or Affirmation.

{m) A copy of the SIPC Supplementa} Report.
(n) A reportdeseribing any material inadequacies found to exist or found to have existed since the datc of the previous audit.

** For conditions of confidential treatment of certain polrlions of this filing, see section 240).17a-5(e)(3).



LMT CAPITAL MARKETS, LLC

Statement of Financial Condition
as of December 31, 2004
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Syed N. Haque, CPA

92-29 Queens Boulevard, Suite 1B
Rego Park, New York 11374
Tel: 718-896-8900
Fax: 718-896-7490

INDEPENDENT AUDITOR’S REPQRT

To the partners of
LMT Capital Markets, LLC:

We have audited the accompanying statement of financial condition of LMT Capital Markets, LLC (the
“Company”) as of December 31, 2004. This financial statement is the responsibility of the Company’s
management. Our responsibility is to express an opinion on this financial statement based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the statement of financial condition is free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the statement of financial condition.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall statement of financial condition presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the

financial position of LMT Capital Markets, LLC as of December 31, 2004 in conformity with accounting
principles generally accepted in the United States of America.

Rego Park, New York .
February 17, 2005 g;@ W Cpﬁ
/



LMT CAPITAL MARKETS, LLC
STATEMENT OF FINANCIAL CONDITION

as of December 31, 2004

ASSETS:

Cash

Deposit with clearing broker

Prepaid expenses

Due from affiliate (Note 5)

Deferred organization costs, net of accumulated
amortization of $1,669 (Note 2)

Total assets
LIABILITIES AND PARTNERS' CAPITAL:

Liabilities:
Accounts payable and accrued expenses

Total liabilities
Partners' capital

Total Habilities and partners' capital

The accompanying notes are an integral
part of these financial statements.

$10,354
15,011
138
42,642

18,759

$86,904

$2,500

2,500

84,404

£86,904




LMT CAPITAL MARKETS, LLC

NOTES TO FINANCIAL STATEMENTS

Organization:

LMT Capital Markets, LLC, a Delaware limited liability company, (the "Company") was
formed on January 6, 2004. The Company is engaged in the business of providing business
and financial consulting, private placement of securities and principal trades in Latin
American debt issues.

In August 2004, the Company registered with Securities and Exchange Commission as a
broker/dealer and became a member of the National Association of Securities Dealers
(“NASD”).

Summary of Significant Accounting Policies:

The preparation of financial statements in conformity with accounting principles generally
accepted in United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements. Actual results could
differ from those estimates.

Deferred organization costs are carried at cost and amortized over five years.

Net Capital Requirements:

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule 15¢3-1, which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital, as defined, shall not exceed 15 times net
capital, as defined.

At December 31, 2004, the Company’s net capital was $22,865, which was $17,865 in excess
of its required net capital of $5,000. The Company’s net capital ratio was .11 to 1.

Rule 15¢3-3:
The Company is exempt from the provisions of Rule 15¢3-3 under paragraph (k)(2)(i1),
because it does not hold customer funds or safekeep customer securities and clear all

transactions on a fully disclosed basis through its clearing broker.

Related Party Transactions:

The Company has advanced funds to an affiliated entity, Weston Corporate Finance, Inc. As
of December 31, 2004, due from affiliate amounted to $42,642 for such advances.




Syed N. Haque, CPA

92-29 Queens Boulevard, Suite 1B
Rego Park, New York 11374
Tel: 718-896-8900
Fax: 718-896-7490

To the partners of
LMT Capital Markets, LLC:

In planning and performing our audit of the financial statements and supplemental schedules of LMT
Capital Markets, LLC, (the “Company”), for the year ended December 31, 2004, we considered its internal
control in order to determine our auditing procedures for the purpose of expressing our opinion on the
financial statements and not to provide assurance on internal control.

Also, as required by rule 17a-5(g)(1) of the Securities and Exchange Commission (“SEC”), we have made
a study of the practices and procedures followed by the Company including tests of such practices and
procedures that we considered relevant to the objectives stated in rulel7a-5(g) in making the periodic
computations of aggregate indebtedness (or aggregate debits) and net capital under rule 17a-3(a)(11) and
for determining compliance with exemptive provisions of rule 15¢3-3. Because the Company does not
carry securities account for customers or perform custodial functions relating to customer securities, we did
not review the practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons
2. Recordation of differences required by rule 17a-13

3. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates
and judgments by management are required to assess the expected benefits and related costs of controls and
of the practices and procedures referred to in the preceding paragraph and to assess whether those practices
and procedures can be expected to achieve the SEC’s above-mentioned objectives. Two of the objectives
of internal control and the practices and procedures are to provide management with reasonable but not
absolute assurance that assets for which the Company has responsibility are safeguarded against loss from
unauthorized use or disposition and that transactions are executed in accordance with management’s
authorization and recorded properly to permit the preparation of financial statements in conformity with
generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices and
procedures listed in the preceding paragraph.

Because of inherent limitations in internal control or the practices and procedures referred to above, error or
fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject
to the risk that they may become inadequate because of changes in conditions or that the effectiveness of
their design and operation may deteriorate.

Our consideration of internal control would not necessarily disclose all matters in internal control that
might be material weaknesses under standards established by the American Institute of Certified Public
Accountants. A material weakness is a condition in which the design or operation of the specific internal
control components does not reduce to a relatively low level the risk that error or fraud in amounts that
would be material in relation to the financial statements being audited may occur and not be detected within
a timely period by employees in the normal course of performing their assigned function. However, we
noted no matters involving internal control that we consider to be material weaknesses as defined above. It
should be noted, however, that the Company is a small company, and essentially all its operational and
record keeping procedures performed by one individual. Consequently, the segregation of duties that is
normally required for effective internal control is not practicable.



. T
We understand that practices and procedures that accomplish the objectives referred to in the second
paragraph of this report are considered by the SEC to be adequate for its purposes in accordance with the
Securities Exchange Act of 1934 and related regulations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based
on this understanding and on our study, we believe that the Company’s practices and procedures were
adequate at December 31, 2004, to meet the SEC’s objectives.

This report is intended solely for the information and use of the management, SEC, National Association of
Securities Dealers, and other regulatory agencies that rely on rule 17a-5(g) under the Securities Exchange
Act of 1934 in their regulation of registered brokers and dealers, and is not intended to be and should not be
used by anyone other than these specified parties.

Rego Park, New York %/ / '7 é ? “"-'Q\; A
February 17, 2005 ‘



